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36 MBA
6 PHD
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31 OTHER

CED

DEGREES

Murphy Institute alumni have Jp DEGREES
from the following universities (selected):

AMERICAN

BOSTON UNIVERSITY
CONNECTICUT
DUKE
GEORGETOWN
HARVARD

ILLINOIS

INDIANA
NORTHWESTERN
NYU

STANFORD
SYRACUSE

TEXAS

TULANE
VANDERBILT
VIRGINIA
WASHINGTON — ST. LOUIS
YALE

Murphy Institute alumni have MBA DEGREES
from the following universities (selected):

BABSON
COLUMBIA
CONNECTICUT
GEORGETOWN
HARVARD
ILLINOIS
MARYLAND
NORTHWESTERN
NYU

RICE
SYRACUSE
TEXAS

TULANE
VANDERBILT
VIRGINIA

Murphy Institute alumni have PHD DEGREES
from the following universities (selected):

BROWN

MARYLAND

NYU

TEXAS

WASHINGTON
WASHINGTON — ST. LOUIS

Murphy Institute alumni have OTHER ADVANCED
DEGREES from the following universities (selected):

CHICAGO

CITY UNIVERSITY — LONDON
EDINBURGH

GEORGE WASHINGTON

JOHNS HOPKINS

LONDON SCHOOL OF ECONOMICS
MINNESOTA

PENNSYLVANIA

WILLIAM & MARY
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1.D./M.B.A. UNIVERSITY OF ILLINOIS > MANAGING MEMBER, SNS REALTY GROUP > CHICAGO, IL

“I think the focus of a good liberal arts education is

not the acquisition of information—much of that is
forgotten later anyway—but how to use information
once you acquire it. By exposing me to so many
different perspectives across such a variety of
different disciplines, I believe the Political Economy
major gave me an excellent background for my post-
Tulane life.

After Tulane, I pursued a joint J.D./M.B.A-degree
at University of Illinois’ College of Law and College
of Business. Like a good liberal arts undergraduate
program, the best law schools are not the ones that
teach you the law—they are the ones that teach you
how to think like a lawyer. You learn in law school,
and later, in practice, that it’s relatively easy to find
out what the law is on a particular subject; finding
out how to apply it, however—that’s the tricky part.
Having been exposed to so many great economic,
philosophic and historic thinkers, both through the
coursework and through the professors, and being
required to understand and apply the underlying
coursework in my classes, I felt that I developed
through the Political Economy program skills that

Since graduate school, I have practiced securities
and real estate law at the law firm of Shefsky and
Froelich Ltd. in Chicago. My primary practice focus
there was in public and private real estate offerings,
and I represented various publicly-traded REITs
through the firm.

I left the law after three years to start S&S Home
Builders, LLC with a friend that I met at summer
camp. Initially, we focused our efforts on the
development of semi-custom, single-family homes in
Chicago’s suburban North Shore. Soon thereafter,
we began building in the City of Chicago as well,
and our portfolio of completed city projects includes
numerous multi-family condominiums, townhomes,
and mixed-use developments. We have expanded
our businessin recentyears toinclude the acquisition,
ownership, and management of various retail and

residential rental properties.”

“By exposing me to so many

were particularly well honed for law and business

different perspectives across such

a variety of different disciplines,

| believe the Political Economy major
gave me an excellent background

for my post-Tulane life.”

school.

5 ‘ THE MURPHY INSTITUTE



mE '87
: - K B RO VV I\

J.D. UNIVERSITY OF IOWA > FIRST GENERAL COUNSEL, NETSPEND CORPORATION > AUSTIN, TX

Yo

OF MURPHY INSTITUTE

ALUMNI TOLD US THEIR
CURRENT OCCUPATION IS

BUSINESS OR LAW

Chris Brown took the interdisciplinary approach of
the Murphy Institute curriculum to heart, using it
as the platform for a professional life that has mixed
public policy, business law, the technology industry,
and science fiction.

After graduating from Tulane in 1987, Chris
headed to Washington, D.C., where he landed a job
as a legislative aide in the U.S. Senate. A year later
he headed home to the University of Iowa for law
school, putting the funds of his Harry S. Truman
Scholarship to work so he could avoid borrowing
money and thereby afford to take a job in the public
sector.

Hired as a staff lawyer of the U.S. Senate
Committee on the Judiciary, Chris’s first project was
staffing the Clarence Thomas hearings, followed by
work on a variety of other controversial confirmation
hearings, including those of Lani Guinier, Zoe Baird,
Janet Reno, and Ruth Bader Ginsburg.

In 1994, the technology boom lured Chris away
from the public sector. After helping a friend start
up an Internet business targeting the big NGOs, he
returned to the Midwest to take a job as the in-house
lawyer for an operating system software company
that he then helped take public in 1996.

In 1998, he moved to Austin, Texas to help the
old-line firm of Baker Botts launch its technology
business law practice. He made partner there in

2000, and applied his political economy background
to understanding and executing the novel business
models of a wide array of private and public
companies through the peak of the tech boom and
the subsequent years of industry maturation.

At the start of 2007, Chris joined one of his clients,
NetSpend Corporation, as its first general counsel.
NetSpend is a leading marketer and processor of
prepaid debit cards—Visa or MasterCard-branded
payment cards tied to federally-insured accounts at
an issuing bank that are marketed through check
cashing centers, grocery stores, convenience stores,
and other retailers, providing a secure alternative
to cash for the estimated 80 million persons in
the “underbanked” segment of the American
population.

Chris also has continued writing since leaving
the Murphy Institute, and has enjoyed some success
as an author of short fiction under the name Chris
Nakashima-Brown. He sells “avant-pop” short stories
to genre markets, mixing political satire, literary
surrealism, and the tools of science fiction to spelunk
the nether regions of the war-on-terror Zeitgeist. He
also maintains awell-regarded blog with several other
writers, “No Fear of the Future” (nofearofthefuture.
blogspot.com), that frequently explores the unlikely
intersections of his diverse interests.
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MEDICINE
PUBLIC SERVICE
STUDENT
OTHER

Chris’s first project was staffing the
Clarence Thomas hearings, followed by
work on a variety of other controversial
confirmation hearings, including those
of Lani Guinier, Zoe Baird, Janet Reno,
and Ruth Bader Ginsburyg.
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NNDER | ratio

144 MALE 74 FEMALE

The gender ratio of male to female respondents was 1.96:1 with 144
responses from males and 74 responses from females. This ratio reflects
the number of male students enrolled in the program in the early years.
The ratio of the current 2007 graduating class is 1.62:1, male to female,
which may reflect a trend toward gender parity in the program.

OF A MURP K A A VLN 68% MALE 32% FEMALE
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M.A. HUMPHREY INSTITUTE OF PUBLIC AFFAIRS, MINNESOTA > CHIEF OF THE AGRICULTURAL BRANCH,
OFFICE OF MANAGEMENT AND BUDGET > WASHINGTON, D.C.

As a self-proclaimed policy wonk, Adrienne’s work
with the White House’s Office of Management and
Budget (OMB) gives her an insider’s view of Federal
policymaking and first-hand experience in legislative,
regulatory, and budgetary issues that impact the
lives of all Americans. Adrienne didn’t decide to
study political economy at the Murphy Institute with
the goal of working for OMB, but the exchange of
ideas and the analytic and critical thinking skills she
developed in the program provide a tremendous
background for the work she does every day.
Adrienne regularly draws on her understanding of
political and economic theory and philosophy she
gained at the Institute when assessing the potential
impact of policy changes.

Whatis OMB? Few outside Washington’s Beltway
have ever heard of it, but this small agency within
the Executive Office of the President serves as a
sort of “Corporate Headquarters” of the Executive
Branch. Adrienne and her OMB colleagues provide
analysis and recommendations for senior White
House staff on almost any policy issue facing the
Federal government. OMB is best known for its
efforts developing the President’s budget request,
but it is also responsible for ensuring that Federal
management, legislative, and procurement
proposals are effective, efficient and consistent with
the President’s priorities.

A member of the Senior Executive Service within
OMB, Adrienne has primarily focused on agriculture,
international trade and development, and rural
issues within the U.S. Department of Agriculture
(USDA). Adrienne’s connection to USDA goes back
to her Iowa roots and through her father, who works
for USDA on agricultural research issues. Her work
has taken her full circle: When at Tulane, Adrienne
had to worry about the allowance her father would
give her—but today it’s her father who has to worry
about how much Adrienne provides to USDA’s
budget for the program he works on.

the work she does today.

...the exchange of ideas and the analytic
and critical thinking skills Adrienne
developed at the Murphy Institute
provide a tremendous background for
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LOCATION

GEOGRAPHICAL

NUMBER OF MURPHY INSTITUTE ALUMNI
BY STATE OF CURRENT RESIDENCE

49
47
41
30
23
22
21
19
17
16
14
13

NEW YORK

CALIFORNIA

TEXAS

VIRGINIA

GEORGIA

NEW JERSEY

ILLINOIS

MASSACHUSETTS

DISTRICT OF COLUMBIA

PENNSYLVANIA

MARYLAND

TENNESSEE

CONNECTICUT

ALABAMA

7 MISSOURI, OHIO

NORTH CAROLINA,

SOUTH CAROLINA

5 COLORADO

ARIZONA, MAINE, NEW HAMPSHIRE,

OREGON, WASHINGTON
KANSAS, OKLAHOMA

INDIANA, MICHIGAN, MISSISSIPPI,
WISCONSIN

ARKANSAS, HAWAII, KENTUCKY,
NEVADA, NEW MEXICO,

RHODE ISLAND, UTAH,

VERMONT, WEST VIRGINIA

LOUISIANA IS STILL HOME
FOR A LARGE NUMBER OF
MURPHY INSTITUTE ALUMNI.

“..I felt comfortable with
changing aspirations
because | felt the political
economy major with its
Interdisciplinary approach,
gave me both the education
and the perspective to
quickly adapt.”




NUMBER OF RESPONDENTS
BY STATE OF CURRENT RESIDENCE

20 CALIFORNIA

NUMBER OF RESPONDENTS

FROM INTERNATIONAL LOCATIONS

19 TEXAS
15 LOUISIANA 2 ENGLAND
14 NEW YORK, NEW JERSEY, VIRGINIA, DISTRICT OF COLUMBIA 1 BULGARIA, JAPAN, SCOTLAND, THAILAND

12 FLORIDA
8 GEORGIA, ILLINOIS
MASSACHUSETTS

MARYLAND, PENNSYLVANIA

KANSAS, MINNESOTA, OREGON

~ N WA e o

NEW HAMPSHIRE, NEW MEXICO, OHIO, RHODE ISLAND, VERMONT

ARIZONA, NORTH CAROLINA, SOUTH CAROLINA

CONNECTICUT, TENNESSEE, WASHINGTON

ALASKA, COLORADO, HAWAII, INDIANA, MISSOURI, NEVADA,
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M.A./M.B.A. TULANE > HEAD OF EUROPEAN OPERATIONS, GRAMERCY ADVISORS >

SOFIA, BULGARIA

For someone who came to Tulane University largely
because of the availability of Political Economy as a
major, Jason Cook can’t quite explain how his path
in life has evolved from that decision. What he can
say, though, is that the Murphy Institute remains a
key landmark helping him orient himself.

“I came to college wanting to be a lawyer, then
a history professor. Late in the game, I decided
that I wanted to go into business,” Jason says with
chagrin. “What I do know is that I felt comfortable
with changing aspirations because I felt the political
economy major with its interdisciplinary approach,
gave me both the education and the perspective to
quickly adapt.”

Jason has spent his career in various Emerging
Markets investing roles. “I've done a little of it all:
high yield corporate credit, sovereign risk, distressed
debt and public equity valuation. These days, I'm
doing more private equity, real estate and mezzanine
lending. Geographically, I've covered Latin America,

Asia and Eastern Europe.”

“The common threadinall of thisisunderstanding
the operating environment present in these
countries. History matters in shaping the structure
of economies and the culture people live in. If you
understand the other side’s values, you gain insight
into the legal environment.”

It was at the Murphy Institute that Jason was able
to find the personal attention and encouragement
of his intellectual curiosity, without having to be
a “star student.” This gave him the interest and the
confidence to realize that learning is a life long
process and not to be intimidated by taking on
new challenges. “I've spent most of my career in
Latin America; Eastern Europe over the past two
years has been brand new.” Jason is moving to Sofia,
Bulgaria later this year to head his firm’s European

operations.

THE MURPHY INSTITUTE
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M.B.A CANDIDATE, MCCOMBS SCHOOL OF BUSINESS, TEXAS > AUSTIN, TX

“The aspect I liked the most about the Political Economy program at Tulane
was all of the opportunities I had available to me through the Murphy
Institute. Perhaps the greatest asset available to Political Economy students
is the academic advising offered through the Murphy Institute. Although
Tulane is a fairly small school, college could often seem overwhelming.
Fortunately, I knew I could always go to Dr. Howard, my advisor in the
Murphy Institute, and receive great advice and assistance. The professors
within the Murphy Institute were also amazing, and although classes
sometimes had the reputation of being “difficult”, I never heard about a
“boring” Political Economy class!

All Political Economy majors
get to choose from a variety of

electives; thus, the curriculum “aS a PO|ItIC&| Economy majOI’, I feel
e o lomen Tor » e | incredibly prepared for what | will face in
Sauds @l iGslaliya S the future because of the foundation the

required core courses were all

incredibly interesting. 1 even Murphy Institute has helped me build.”

had the opportunity to take

my Political Economy electives |

abroad in London through

INSTEP. Studying abroad was a fabulous experience. My professors in
London were all professors from the London School of Economics or
Cambridge. When I returned to Tulane from my semester abroad, all of
my courses transferred over without any difficulty because the program is
administered through the Murphy Institute. The next summer I received a
Judith K. Schafer Summer Internship Grant and was able to move to Austin
and begin two internships.

When I reflect on my experience at Tulane, I cannot help but think of
how lucky I am for deciding to be a Political Economy major. The Murphy
Institute made a profound impact on my experience at Tulane. As a Political
Economy major, I feel incredibly prepared for what I will face in the future
because of the foundation the Murphy Institute has helped me build.”
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OF RESPONDENTS REPORT
AN ANNUAL INCOME
GREATER THAN %149,999

LEVELS

NUMBER OF PERCENTAGE OF

$10,000-19,999
$20,000-29,999
$30,000-39,999
$40,000-49,999
$50,000-74,999

$75,000-149,999

$150,000-249,999

$250,000 +
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J.D. TEXAS > MANAGING GENERAL PARTNER,
IMPACT VENTURE PARTNERS > NEW YORK, NY

“..my work Is
fundamentally quite
simple: | look for
market inefficiencies
that technology

can resolve.”

Adam Dell recalls his time at the Murphy Institute
with great fondness. “I remember distinctly the
moment I learned Professor Teichgraeber had
written an Introduction for the new Modern Library
edition of Adam Smith’s Wealth of Nations. My
assumption, which has proven accurate, is that this
guy must know a thing or two about politics and
economics.”

Now a leading venture capitalist, Dell says that
“my work is fundamentally quite simple: I look for

market inefficiencies that technology can resolve.

The core economic principles drilled into my head
while studying at the Murphy Institute have proven
to be quite useful during the course of my career.”

Dell is the founding partner of Impact Venture.
His company’s investments include OpenTable.

com, which allows consumers to make restaurant
reservations over the Internet. According to
Dell, OpenTable.com is “a classic example of how
technology can improve yield management for
a Pareto optimal allocation of restaurant supply
and demand.”

He also says, he is “glad to know the school is
roaring back from the difficulties of Katrina and
looks forward to many more great years of the
Murphy Institute.”

15 ‘ THE MURPHY INSTITUTE



OF RESP
HAVE OBTAINED
POSTGRADUATE DEGREES

“Only a multidisciplinary program like

The Murphy Institute would encourage its
students to sample so widely from the offerings
at a university like Tulane, while providing enough
focus to establish a solid foundation in political
science, economics, philosophy, and history.”
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M.F.A MISSOURI SCHOOL OF JOURNALISM > JOURNALIST & STAFF EDITOR, THE NEW YORK TIMES > BOSTON, MA

The Suellentrops share only one regret about their
years at the Murphy Institute: They never took a class
on art history or architecture history, despite the
annual exhortations of Dr. Judith Schafer, Associate
Director of the Institute at the time.

Taking a class a little bit off the beaten path
would expand your knowledge about the world,
Schafer insisted. That philosophy came through
in the coursework offered at the Murphy Institute
and in Dr. Schafer’s languorously delightful advising
sessions with students. Only a multidisciplinary
program like the Murphy Institute would encourage
its students to sample so widely from the offerings
at a university like Tulane while providing enough
focus to establish a solid foundation in political
science, economics, philosophy, and history.

Jen received a generous grant from the Murphy
Institute’s Summer Internship program to work as
a grant writer for an AIDS hospice. The experience
of writing persuasively that summer came in handy
during law school at the University of Texas and
later on in her career as an attorney. “It turns out
that advocacy works the same no matter what you're
after,” she says.

In her specialty of investment management law,
a highly regulated area, Jen also uses the learning
she acquired at the Murphy Institute; in particular,
how government regulation may intersect to
hinder or help economic growth. Jen remembers
class discussions with Professor Doug Nelson
on topics ranging from the deregulation of the
communications industry to the so-called East
Asian miracle. “Practicing law during and after
the regulatory reaction to the Enron, late trading

and market timing scandals of a few years ago,

I harkened back to some of the lessons learned in
my political economy coursework and knew the
pendulum of governmental regulation would swing
back eventually.” Jen worked as an attorney for the
law firm of Shearman and Sterling in Washington,
D.C. for several years and recently became corporate
counsel for Fidelity Investments in Boston.

Chris covered the 2004 presidential campaign
for the online magazine Slate. He has published
feature stories in The New York Times Magazine, New
York magazine, and Wired, among other publications,
and his reviews and op-eds have appeared in The
Washington Post and The Los Angeles Times. He now
works as co-author of “The Opinionator,” the in-
house blog of The New York Times. Chris is grateful
for the grounding in economic literacy, political
philosophy, legal history, and policy analysis that he
acquired at the Murphy Institute. After graduating
from Tulane, he received a graduate degree from
the Missouri School of Journalism, but the training
he received in writing and thinking at Tulane was far
more rigorous and has been more valuable to him as
a journalist.

“You don’t have to read Adam Smith, or John
Stuart Mill, or Reinhold Niebuhr, or William
Graham Sumner—all of whom I read while taking
courses to satisfy the requirements of my political
economy degree—to cover contemporary politics,
but it doesn’t hurt,” he says. “Heck, P.J. O’Rourke
just managed to turn the mere act of reading the
Wealth of Nations into a whole book.”

Jen and Chris married in November 2003. They live in
Jamaica Plain, Mass., where they are considering ordering

a set of educational DVDs on the history of architecture.
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M.B.A. TULANE > PH.D. NYU > ASSOCIATE PROFESSOR OF MANAGEMENT,
BARUCH COLLEGE, CUNY > NEW YORK, NY

Naomi Gardberg remembers that she chose her double major in political
economy and international relations over her parents’ objections. They
wanted her to pursue a major or career in engineering or accounting
because “she would always have a job.” But Naomi was drawn to the
interdisciplinary nature of political economy while taking the prerequisites
for the business school.

In particular, Naomi liked the

way in which the major recognized 1)« Tha Murphy Institute provided me

the interplay of economics, politics,

philosophy and history. How can any with academic as well as internship

of these be studied in a vacuum? Her

interests were reinforced during her OppOI’tunltleS tha.t have enI’IChed my
junior year at the London School of personal and prOfeSS|Ona| ||fe”

Economics where she earned enough

international political science credits to
double major in international relations. -

“My background in political economy colors both the research that
I perform and the courses that I teach as an Associate Professor of
Management at Baruch College,” says Gardberg. “In particular, the
evolution and performance of multinational corporationsis heavily affected
by the multiple institutional environments in which they operate. These
institutional environments are formed by the countries’ history, politics
and economic systems.”

She adds, “the Murphy Institute provided me with academic as well as
internship opportunities that have enriched my personal and professional

life. Belated Happy 20th Anniversary, Murphy Institute!”
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ESTABLISHED IN MEMORY OF
CHARLES H. MURPHY, SR. (1870-1954),

and inspired by the vision of Charles H. Murphy, Jr.

(1920-2002), the Murphy Institute exists to help
Tulane faculty and students understand economic,
moral, and political problems we all face and
think about. More important, it exists to help us
understand how these problems have come to be so

closely interconnected.




Within this broad purpose, the Murphy Institute supports
anumber of academic programs in the fields of political
economy and ethics. Since 1984, it has sponsored a highly
acclaimed UNDERGRADUATE PROGRAM IN POLITICAL
ECONOMY which brings together economists, historians,
philosophers, and political scientists committed to
moving beyond traditional boundaries of their disciplines
in a common search for new insights and new ways of

studying the interconnections of politics and economics.

To enrich teaching and research in political economy,
the Murphy Institute also hosts conferences, seminars,
and lectures by prominent public figures and visiting
scholars. With Cambridge University Press, it sponsors
“Murphy Institute Studies in Political Economy,” a series of
occasional volumes comprising original essays by leading
scholars in the United States and other countries. With
Sage Publications, the Murphy Institute also sponsors
PPE: A Journal of Politics, Philosophy & Economics.
Published three times annually, PPE is a forum for
scholarly interchange of concepts and methods among
political scientists, philosophers, and economists

interested in evaluating political economic institutions

and practices.

In 2001, the Murphy Institute broadened its operations
to establish the CENTER FOR ETHICS AND PUBLIC
AFFAIRS, which offers both Visiting Faculty Fellowships
and Graduate Prize Fellowships. The idea driving the
Center is that Tulane should have a place where faculty,
students, and visitors can broadly examine critical issues
of right and wrong, justice and injustice, citizenship
and community, and the ethics of the professions. The
Center’s semi-monthly Faculty Seminar provides a
setting in which Faculty Fellows, Tulane faculty, and

visiting scholars present new scholarship-in-progress.
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